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This report has been prepared in accordance with Utah
Code 17C-1-603 and contains information about the
Weber County Community Reinvestment Agency. The
Contents are as follows:

Section 1 — Overview and information about the agency’s
project area.

Section 2 — Maps outlining the project area boundaries.

Section 3 — Detailed information of the yearly distribution
to the agency.
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SECTION 1

WEBER COUNTY PROJECT AREAS

The Weber County Community Reinvestment Agency currently has one active
redevelopment project area. The Summit-Eden @ Powder Mountain Community
Development Project was created in October of 2013 to help promote the
expansion and recreational development of the Powder Mountain Ski Resort. The
development vision anticipates 500 ski-accessible home sites connected to a
village core that includes hotels, lodges, condominiums, retail, educational
components and micro-conferencing. An extensive trail system is planned to
incorporate year-round access for hiking, biking, snow-shoe and Nordic skiing.

BASE YEAR

Currently the Base Year for the project area is 875,062 which consists of real and
personal property taxable value established from the 2012 tax role. NOTE: This
base year amount changed from the original base year value due to a mis-
communication about the inclusion of centrally assessed property. Adjustments
were made to the first few years of TIF disbursements once an understanding of
the centrally assessed issue was clarified.

ENTITY PARTICIPATION

The taxing entities participating in the project area include the Weber County
Corporation and the Weber School District. The terms of the participation
agreements are as follows:

Weber County Corporation — The Weber County Corporation will participate for
20 years. For the first 10 years the county will distribute 75% of its tax collection
in the project area to the agency. The last 10 years the county will distribute 50%
of its tax collection in the project area to the agency.



Weber School District — The Weber School District will participate for 20 years
distributing 50% of its tax collection in the project area to the agency for the full
20 years.

INCREMENT FUNDING

Tax increment funds collected by the agency will be distributed to the project
area’s development costs with stipulations on the use of those funds. Those
stipulations are primarily limited to the development of infrastructure.

The project area began receiving tax increment in 2017 and the final year of
distribution will include funds collected for the tax year 2036. There is no cap on
the amount of funding during the lifetime of the project. An administrative fee of
2% on the tax increment collected from both participating entities will be paid to
the agency but the amount will be deducted from the Weber County
Corporation’s portion of increment.

PRIOR YEAR VALUES / ESTIMATED CURRENT YEAR VALUES

2020 Taxable Value:

Real 180,197,486
Personal 7,226,651
Total 187,424,137

2021 Estimated Taxable Value:

Real 189,109,532
Personal 6,686,852
Total 195,796,384

This represents an increase of 4.47% and is attributed to new development and
rising property values.

FUNDS RECEIVED BY THE AGENCY

Attached are detailed reports showing the yearly funds distributed to the Weber
County Reinvestment Agency for the Summit-Eden @ Powder Mountain
Community Development Project.
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